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Investment Securities
Commercial and Travellers

Letters of Credit

Correspondents ol
IARIN6 MOTHERS & CO., LTD.

LONDON

J. K. Iticc, Jr. & Co. Will Sell
60 Aetna riipln.ltce Com. Pfd. Stk,

100 Amerlinti lira. Mock
M Hush Terminal C om. slock

100 romjiiitlnr-Taliiihitlnc-llrs-d- 8tk.
30 I hi I'nnt Ponder I nm. Klmk
so i:. . mi., cmn. iiM--

IM Inlrrlinrnutli Heplil Trnn.lt Week
At atlnnad I net (.as Mink
COIt. .1. Tnl.iirri. Com. Slk.
SO til lor Tnlklnr .lUihlne Com. Mk. '

J. K. Rice, Jr. & Co. Will Buy
BO American HntifT Com. Htork f

100 flush Terminal f'oin. Stork
MO Car l.lrhllnr !.. rr KliM--

IS Insiirnnre Hterk I

100 Iterrntcs I'nttder Cum. Mork
1041 Ingrrsnll. Kami Cum. I'fil. "fork

A International -- all .Is
BOO St. .lor I lnck
MTwIn ( III Rapid Tran.lt Mock
KMVInrhc.ter Repeating Arms ft tork

J.K.Rice,Jr.&Co.
Phone 1 to 4010 John. 14 Wall St , S T

HenryClews&Co.
II. IS. IS. 17 and IB BROAD HT

MKMnrns . r. mock kxchanhk
Stock and Bond bought and sold on

commission. Also carried on conserva-
tive terms. Deposit Account! received
subject to ckeck at sight.

Interest paid on daily balances.
INVK.NTJtr.Yr .NEC I'll IT IKS

TXAVKI.KItV I.KTTKItM Of (' UK 11 IT
DRAFTS (IN I.OMXI.N AMI I'AltIN

IIRANCII OITtCKH
101) Fifth Avr. MS Third Ave.
1137 Broadway M Warren M.
to Union .Squire IS Court St , tlktyn.

Suggestions for Investors
may be had on request

A. B. Leach & Co
Inrp.tmrnt Securities

149 Broadway, New York
Chiratm Philadelphia HufTxIa
Boston Baltimore London

Denver Gas & Electric 6s.
Beriiir Cit I Flap Pom 1 Dfrl

If portend in
Amer. Gas & Elec Com. & Pfd

WHIlamsfDunbar&GoJentan
I hbltc I lliti .'rrunlln .sprri-li--

no tlall M. I'liiine r.Uem Haunter .N.

fclectncal Utility Investments
'I heir Itrtord and I'rorrrst

StnJ for fMfc fl 9

William P. Bonbright & Co.
Inrorimrfttnl

14 Wall Street, New York

i s

k Metropolitan Trust
invites appointment as Trustee, Reg'
istrar, Transfer Agent, Executor, Ad
miniitrator, Guardian or Receiver,

49 Wall Street

MONEY AND EXCHANGE.

The New York federal Heserve ll.mk
rates were t per for thirty to
ninety das and 5 per cent, fjr lunger
bills.

Open market discounts, prime oecep'. low
up ninety '."-- i from

Interest llMe
fH !

cent, for ninety news was
to rI names : '

5 per for others.
Time money wns less freely supplied

and rates hardened. were per
cent, for sixty and ninety days and 3iper cent, for months, per
cent for months and 4 per for

year.
Call money on the floor of the Block

Exchango yesterday ruled at per
eent. : high, h per cent. ; low, per
cent.

Domestic on New York: St.
Louis, 10c. premium , San
JOc. premium, Minneapolis, 30c. pre.
mlum ; Chicimi, par : Cincinnati,
Montreal, l.l.Mx, premium.

tmncy Imilon was liJ'fTl'O
per cent ; iort bills, 2r, per cent.:
ihree months bills, ir.-l- fi per

Sterling exchange was lower,
Quotations were Demand,
cables, 4.79J

Bar silver In Ixindon, 23"sd. j In New
Tork, COKc.

York Clearing House statement:
Exchanges, J2.K1.94i,ii1S : balances, $

; balance,
11,832,71.

Customs Yesterday,
receipts for duties at the

Custom House yesterday H'JC,
27.35, of which Jl &3,0f: was for
mpchnmllHf. u'ltltilr.iwn from

.17 for "P
Importations.

PUBLIC UTILITIES.

7)

Th" FnuthTn PttlltiVi f'oinpiny
for .Mnrt'h hii Inrrt-.tu-p In urn earn In km of
I2.S74, or 3'IiS pfr rnt . it hilt the In
nH cirtUnKM m:ih Vlti4, nr i.5.C p'r t ,

over Murc-li- 1!M xuit n fur
the montli tin- - p.iin-n- t f pr-- rr-- 'l

illvldend nf ..K.2. a
of II, !.". Umi ynr Kir tin lWfK Ii

nded Marrh .11. tin" cirnlno hk
jcrcKntcil $t.oiH..)3, an Intr.-ai-- ' of ':t,'

12. or 13 H3 pr i nt N'it ari.tHKf tiS2t0,499, ii Kiln of C'., or nr ne ,

otr thf pr" loun iw lvt tntintliM ,Wt
rarnlrtKM hth .ipprdxtiiKttfh iln- tlin.-i- .

lota) InliTftit re(tili.-t- nrn, .trul thf ImIhimm
tt f tr ill hi wl u is. 4 h o n
UtxnlnHt h Hiirplun of $:I.T17 for tin

tvle iiionili

th i;eult of in' rM- - loifinnp-(Io-
of Kan n Han I'rif tu-- m o. il it p.ir 'v tu

th I'anama-l'.irlO- r i;pilM. (n'liti-l-
and J.lfctru1 roinp.i'i - kI.IImu

raparltv hv iiift it ih
htutlun two linpto. .i Ioih oil

irta. whlrh ar tut Loinplo-111- .

Th'f h'lVf a ili.i. in fr of nimii
S fent. Tin- - prlntao Ki'iir.Hi r s 4'i f(...t

thf rcoiilirv t"- - 'l fn . ami nrp
rftlrn rap'irlty T 6.00(1 Olln niti fi i

n tny. Nw nipt I101I1 of t titi rm t Imi itiuUf
tho Kniratorn iwut faflh iontrnlli'l titan
Mkfnr and rut iln.n nul m
rordlnf ly.

All nyllnhy electric prnpertlis rrpnnlng
for ths wrelc sniled April 51 showed net
oonnfrt.il triad gnln. nf 3C! riilniiiir
with "47 kilowatts lighting lnid mill .13
bor.s.powrr In motors lntiloeiis l

for Inrlmleil 1S eunliinn r, Willi
4ls kllnwsttn llglulna loml iiii.I i.n:i honeiii In motors (luinut of the iniiiimips
for thr wk vb 7 93 S4h Mlowmi Imuri.
to Iniirii, nf in per rent liter mrre.pondlnar w.sk of UK Manufactured gas
ttlaitt lcorM , p(r osnt.

FINANCIAL NEWS

AND COMMENT

Another Day of Test for the
Position of the Stock

Market.

PRICES DECLINE FURTHER

tlow far ttio country ha travelled
nlnnr; the road of financial Improvement,
how enormously It financial strength
haa been Increased since last Au-ru- et and
.September, a more thsn Indicated by
the way In which the slock market has
withstood the test of heavy liquida-
tion and large decline In the Inst few
day. Veiterday's session added to the
strain which had been thrown upon the
share list by the horror of Friday's
t regie news, but although quoted values
displayed further weakness the market
was at no time, In the severe mid-
day break, In such a state of demorallta-Ho- n

as In the last hour on Friday.
It a great deal for the underlying

stability of values, the of se-

curities and the soundness of lb. rinse,.
I clal situation generally that th
j aspect of grave crisis with which Wall

level,

final

debit

Ittfh,

conditions are being dealt accord-
ing to normal custom und regular prece-
dent. It seems almost to have been
forgotten monthd ago the sugges-
tion of reopening the Stock K --.change,
was regarded with apprebenlon, and
that It Is only a little more than a
month ago since the
minimum prices were abolished.
there Is no ono to-di- who would dream
of proposing a resort to artlflctal meas-
ures to with the latest emergency

developed from the Kurnpean
war. The Immediate circumstance of
the stork market are trying, but the
Stock Kxchangr has given the best
evidence which could posihly je afforded
of the wide and secure basis which has
been laid for the supixirt of values In
the events since middle of last
yesr.

Trading yesterday was on a scale
great activity, total transactions aggre-
gating t;ll In excess of a million shares.
Dealings were perhaps least active In
the last hour, when short covering Im-
parted some feverish firmness to prices,
but the tone of the market In the late
trading wns decidedly nervous and un-
settled and the close was. while

quiet. Indicative of nneaslne.s
respiting the probable character of
overnight Information. There was
manifestly no feeling of relief from un-
certainty.

The Wall Street was from the
to the close hv the

momentous Issues which 'he sinking of
the I.usltanlo had Injected Into our own
national affairs. It was unmistakable

the stock market reflected, through
widely scattered and miscellaneous sell
ing, the gathering Judgment of the cnun- -

RRieriCan LT.& iraC bum., rill. & mS. Indignation must the way

rent,

Hntes

7S

Am

of

of ron"e,inences,
Some opening firmness was qulcldv

succeeded by a sharp fall In prices
After an Interval of sKht hardening
stocks gave generally In mlilseslnn
ami losses of .'. to 10 points from the
earlier h gh flrures were sustained.

'

Hanking support was liberally ex- -
tended and the list rallied a fair
degree of vigor, It w.is Inferential
that eupportlng orders Into ibe
market only to prevent anything like a
ilemr.rallyeil collapse and not to promote
recovery at this time of uncertainty
War stocks were again the weakest fea- -'

Hires, but the drop In I'nlted States '

Steel was most Influential In cauelng
die general midday decline

W.ld rumors accompanied the ,

i acute a token perhaps of ills-- ,
tlnctly III timed bearish operations,
the market was not governed much by
rumor surmise. It responded chiefly '

to the prevailing current of sentiment
and opinion ns to the probable course of ,

national policy Kven the falrlv definite j

repor's of the late afternoon regarding
the likelihood of Italy's early entrance i

Into the war on the side of the Allies
did not have much effect In strengthen- - j

Ing prices The report seemed to derive
I ome confirmation from the pronounced
' weakness of Italian remittance the

foreign exchange market, which wa
quoted not far from the recent extreme

ances, maturing to days, Apart the dominant subject of
21. percent. there was that attracted
Commercial paper rates were 3 W market attention. The principal

per sixty and day bills Item of routine the statement
nri Cnr fnup months best of the Hntted States Steel

cent,

3

four 3ijtjSi
five cent,

over the

2

2 2

exrhange
Francisco,

p:.rj

Call In

2 cent.

4.7P;

New

Iterelpts
The total

were

honile.l

Kln

Thr- -

aft--
nrnrnrpl ultti ic)rt

KK.

prrfirr')

in
il'inu

says
position

freah

with

that

Yet

cope
that has

the

day
opening

that

then
with

but
put

most

but

and

in

wise

showing a decrease of Dl.f.or. tons In
forward orders during April, about the
same amount as the contraction re.
ported for March.

CONSOLIDATED EXCHANGE.

At the low prices of the day on the
Consolidated Stock leading
stocks showed declines of 3 to 9 point"
from fhlr enrlv hlth lav.t. Tnt,.l
States Steel sold down to 48'';, 1'nlon
I'aclfle to 121. Amalgamated Copper to

'OHJ. Heading to 1.1S"., American ('an
to 2S, Jlrle. to 22T; and Westinghouse
l'Hectrlc to SO.

Throughout the ee.!nn a tone of ex-
treme nervousness pervaded the ileal.
Ings. War considerations were the
dominant factor.

While mot of the leading stocks
showed soms Improvement at the start
compared with Saturday's closings, In-

dications soin began to be presented of
the existence of liquidation In the mar-
ket, with prices giving way ns the pres.
sure Increased. Commission houses
handled n large business, This Included
a heavy turnover of fractional lots
Sales totalled (14.240 shares Steel alone
accounted for 27,880 shares It opened
nl r.4. up ; of h point from Saturday's
final price, and early sold at fi4U.
Amalgamated Copper opened at OSi;

warehouse and $313, ISO. recent nlso nnd early changed hands at

rrtont

prinlurllon

New

even

protective

dominated

way

were

weakness,

Kxchange

ii'r nion racinr's openinjr wan
12.1., a Kiiln compared with Saturday
nf l U polntu, and It early old r.t
lS.'Ti. f.padfnK'i Initial wilf was at
1.2'f. vt of a point undir flattjn.ay,
but It touched 143i iarly

DAILY TREASURY STATEMENT.

WA11I1S0TON. Mar 10 Hie mntenienl of
the reielpts and pay warrants of the Trej.
Dry shows:

Msv This inn Ki.cal tr
lleieipts . '(11 , "0 i 'l
I '.it- warrants "ii:m -- .:.lr,.) ri3Ati

Iirfl'lt " Slf. tin l.'..."r..iV
Itei.-ipi- from eti.lonu May t irnIitT: iti

Irriiil ri'Vcuiie nrilinnv Sl.o : 11 : inniuri
tinii tat I'ii.ToI: nn.ii llaniiiuK 1 IT. I

National iiank note, rnt'iveil for reilemp
linn. 1 ''") I

The eii.li -- talrmcnt of llie I'lutcil Slate!
r. :is liter lor miiv shows:

;kni:imi. ki-n-

(idlil com
Iiillll illlllleates
Silter dollar.
s tt er ,, .

I'lnled Stati . note.
Cirllfled eheelu on tl'lllUs
Nation il lianlt note.
Subsidiary .ilvcr, minor coin nnd

.liver bullion
r.i.ii In Trea.urv
In hi Mi n ,i banks
Available ca.li in Treasury and

banks . ...
Iifilmi iiirieut llabilllles
Fiee balance in Tiea.iiry and

hank.
Other Treasury ti.c., net
Net balance In scner.il fund .. ..

HKSKHVH KI'.NI)
Cold coin and bultlnii

TltlJST Kl'NTl

$M.W..(II '
'.'!' l:t..Mn

i.TOl.vei
it.Mi ::a
M.'iJI

a:;,SBT
SA.SII.MI

"i.ft'.T.in
sis..';i.:.v,
SI.!I7.I"S j

:ii,i,2!ii '

7,e:'o,sis
..nil ip

ia.onD.l V3

IIC.4.1I.M1

To redeem outatutsluir ivrllhValr I,.',"".,II4,IB
Orand tola! caeb ukIi la Treuury l.tU.CCt.lK

I

Rid I A.k. ( n. tale. (

31

134
43
644

ami
144
46

404 41
CI fi34
31 4 S1H
944 944
484 f0
92 96

107 109
44 i 44i
27-- 4 28

294i 29V
7s I

264 28 I

424 42 "

94 9.14
B3V R3T;

130 160
30

103 101
112 114
11S4 119
225 (227
1064'1074
2S4 26
S4 ; S8
30H sot;
98 4' 984'

104 ior.
424 434
704 704
69 69

?'
132 133
110 1114
41. 42

102 1024
S64' S7 '

6 j 7 I

C34 F'
15 1541
374' 40

156 1564
3V 33

1014 1024'
414 424

125 127
10, 11

'

2S4 21
81 'i S9 4

1214 1264
24 4 24 4,
24 42",

58 39
100 103

234 26
124 4,125

12 12
744 75
f.S 60

52 3S j

124
113,

Mi
-- 4'.
3SI4
31
1U

110)1,
101
119
131

94
u:.
30",
. 3

fl,
loo

C7S,

2ii

:.!,
I.'2
lUU'-- j

L'imi

110
1371,

11' 'a
n:.',
77

1 LT.

94- -i

43',
Ml

71

i'.i

-'
;:o
12 's
4i;'-- i

1N

in.--
.

IV

0- -
27 'i

li'l'
1 0 4

3

19'i'
29

in:.7;
iii'ics

'
19
.ss
42

132

21'
27 H
2.1

,

1 1

SI

r.

12 i
111 I

31
131U'

2i;

Ml".1

64H

314

lu
12H
10
24
3s Vj

33
124

101
109
130
133
:!
ll4304

33
91
70

107
27',

9 4
i

19
l,S

;t

2H4
i;o4

123
41

lot
227
119
1374
20

IIS
79 U

12U

in
H4
M
37

714
VII

23 4
I2s
32
13
4V

117
5i

110
I4

llli!
II
79
S4I...
12 4

2S
10 J
104

34
19

314
lor,4
1144

71
194
S9

424
i:.f.

S3
1117;

S5

54
134'
II
314

134",'
135
ir'.
,S6",

164' 14'
r,2 ' 55 ;

47 ' 50 I

62".' 63
311 31 '

125 126 I

4S, 49
'96 9S

!i5"i 9S41
fi'4' Tt't

12 123 4'
sn" s
15 17

4

12!

40

ii'

40

294 '30 . .'
:;s '41 4'
:.s 54 c,

S'

504' . .

7'
1114' 61 4' 30'
2S

'

2S41 ..'
in 97 ' ..'
::s '12 ..'

7
'

11 l . .VI'..'!',' 14' ..l
sr. ' 97 6'
s:i. si ' 4

21 21 ..'
65 V 66

2S0 0
II 14115 ' 0'
100 '101-- 7

NEW YORK STOCK

-C- losing-IDIt.I

'ii5"(.'07

Kallrond and Other Share.
Mokdat. Mat 10, 1115.

18800 Alaska O M
3300 rt

1200 Alila Chalmera pt
46800 Amal Copper
8000 Am Heet Hurrar
1200 Am Aff Chem

34500 Am Can
KOOlAm Can pf
41001 Am Car A V

20Am Coal Prod
100 Am Conl Prod pf

1900!Am Cot Oil
tOOjAm II Sc Leather
CM Am II ft Leather pf....

4700 Am Ice
400'Am I.lnseed Co
200 Am I.lnseed Co pf

15200IAm Ixico
lOO'Am I.oco pf

9000 Am Hmeltlnf"
200iAm Snuff
300 Am Steel Kdy

30ooiAm Sugar
240(Am Sugar pf

2500 Am Tel A Tel
700 Am Tobacco
200 Am Tobacco pf
200 Am Woolen
100 Am Woolen pf

209001 Anaconda
S200 Atch. Top A S Fe
200 At Const Une

6000 Haldwin Loco
8100 II A O

300 II A O pf
400 Hatopllaa

15600 Hethlohem Steel
600 llethlehem Steel pf....

7200 li F Goodrich
400 li F Goodrich pf

3600'Hklyn Hnp Tran
200 Hrumnvlck Co

4800 Hutte Cop
2600 Cnl Pet

400 Oil Pet pf
11 100 Can Pacific
9600 Cen Leather

loOCen Leather pf
3S00 r & O

150 f'hl A Northwest
400 Chi fJt West

1100 fill (it West pf
8500 fh, M A St P
200 fh. M A St P pf

lOOOo flu. It I A Phc
16000 fh.no Copper

100(f. C. C A St L pf
1O0 duett, P A Co pf

3900 fo F A I
2300'Cons Gas
3S30 Corn Products

200 forn Products pf
100 font Can
100 font Can pf
100 Cuban Am Sugar

10100, Crucible Steel
100 Crucible Steel pf
200 Denv A K S pf

2100 Distillers Sec
100 Dul. S & A A pf

21500.1'rle
0150' Krle 1st pf

100 F.rl 2d pf
100 Federal M A H

500 F W Woolworth
100 Gen Chem Co pf

1300 Gen F.lec Co
2500 Getl Motor

li'O Gen Motor pf
5000 Gt Nor pf
6V00 Gt Nor re ctfs
5000 Guggenheim
1500 Harvester N J

100 Harvester fori
100 111 fentr.il

22700 Inspiration Con
200 Int Paper
400 Int Pumi

31100 Inter-M-

lo3oii Inter-M- et pf
200 Iowa Central

4200 Kun flty Sou
Ono Kan flty Sou pf

411 Kings fo i: I. A P
200 lick Steel
ion Laclede Gas
30o Liggett A Myers
300' Liggett A Mer pf. ..,

5100 Lehigh Valley
40o Loo.s(.-W.le- .s Ills
1O0 L A X
100 Muekay Com

60 Manhattan Kl
100 Mays Dept Storeis pf , .

6100 Maxwell Motor Co
3200 Maxwell Motor Co 1 pf.
37U0 Maxwell Motor Co 2 pf.

30 Inn Mex Pet
100 ilex Pet pf

3400 .Miami Copper
Kim iln, Kan .V Texas
1100 Mo, Kan A Texas pf...
550(1 .Missouri IMiilic
S9'0 .Montana Power
300 Xat Hlscult fo

330U Nat Lead
100 Nat l.-- ad pf
5IMI Nat II A S
100 Nat dual. A Suit pf...

4600 Netada Con
350U X V Air llrake
5200 X V Central

114H0 X Y. X II A II
1700 X Y. Out A W
700 Xorfolk A West

9255 Xorthern Pacific
910 i in t S.lver
200 Paclflo Mall
200 IMp T A T

4500' Penn It It
S00 Peoples (ins
200 Pitts, f. f A St L

2200 Pitts foa!
1300 Pitts foa! pf
4700 Pressed Steel far

200 Pullman IM1 far Co...
1550U Kay funs Copper

I'.'iio Itwy Steel spring
4700 liepulillc Steel

700 Itepulillc Steel pf
61200 Heading

10 Heading 2 pf
100 Hi.cK Island

lMin Itncl; island pf
2500 Hunielv
2900 itiimely pf

700 Seaboard A L
500 Seaboard A L pf
400 Sears-Hoebm- 'k

200 S S Kresge
200 St L Southwest

25S0O Southern Pacific
27 Southern Pacific cfs...

2100'Southern Itwy Co
400 Southern llwy Co pf...
400'stnndard .Milling Co..,

8100 Studcbaker
2300 Tenn Copper
1400'Texns Cf
7S00 Third Ave II It

100 Tobacco Prod pf
200 Twin flty It T
soo I'nlon Hag A P

74S30 fnlon Pacific
300 fiiiim pa.itlc pf
200'fn Hy Inv
700 I'n Hv lnv pf
lOOlf S Hlty A Imp

S500 I' S Huliber
630 I' S Hul.ber I pf

212200 P S Stee'
2000V S Steel pf

3S100 Flail Copper
1300 Va-f- fhem

loo Wi.C.ir diem pf
100 V.i I, f A f

200 Vulcan Di'ilniilni"
too' WalniHli
200 Wabiun pf
100' Well. Fargn Kmi

64900 WestliigliotihO Kler. ...
700' Western Mnr.vl.inil. ..

2100 Western Fnion iM....
100' Wcyman. ilru fo

1760'Wlllys nvcrlantl
' 200 Willys Overland pf. . . .

OIL.

The In cotton oil was con-

tinued were
by the In the vari-

ous other markets, IVillttral
were d tha Hat. Support

THE SUN, TUESDAY, MAY 11, 1915.

EXCHANGE PRICES.

ITSn l Rlfh-- I Low- -
I est. est.

84
14

454
68
44
64
344
97
604
91

107
47 4
54

! 29
; 304
! 104

2S
46
93 4

' 664
150

304
1074
1134
1194
230
107

2S
''

32 'i
994

1064
46

2

04
1

.137
.111

434
.102

314

1444,

'Hlflii

3141 294
144'

3441

604'
107

474
"4

624
Uli

464

424

274

I

Chan.
314

43H

31",

107

4,
294

,

664
150

304
1074 100 ,1034
1134 1124

304. 14
98?. 1.

126

104

704,
69 ' 7

.'

. s6 4

112 1324 74
111 1104 1104

414
102
S64'

64 64 14
604 554

164
' , 14

157 157 1

364 314' 14
102 1024 1024 1024

127 127
I 1

'

914 ' - 24
123 125 125

244 214 244, f 14
14

100 100 -- -

125 1234 1244 14
124 114 124

14
914, 14

14

114 114 17,
84 S4 84 84

14
304 44

14
1014 1014 1004
los4 los4 lost, 11114
151 1514 1194 -- - 24
13T 1274 134V 44
1164 117 1144

'

304 14
1

904

1064 1064 1064 14
7i

54

674
04

261.

. 1234
.
. 1014
. 220
. IIS
, 139
. 204
. 119',

1264
., 93

75

. 244

4s4
117

losi,'
1054

1 1

.

103
1064

34

1071

I

s.i

294

n.i iJ
V U

.1.

64
124

136

li

124
454,
684

304

150

1124

1254

5,5

244
134

484

114

2..4

rti

.'

I

.1

,.v- -.

I

II
84

.'

.'

.'

54

97

2S

,,,,,,,
May

60

934

44

4
28

254

14

61

Vj

44

94
46 4 39 4

93 4
614 64

, 30

116 119

Clc

221
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Western Power Co Ss I Ml . . 7a i
(Ireat Western Power Co 8.1043. 7

Gas A Klectrlo li
Northern Ontario Llfht A Power . 1)
Northern Lleht A Pjwer pf 3)

Northern Power C

Northern Ktstes Power Co pf
Ozark I'oxer A .

Paclflo Gas A Klectrlo
Paclflo Gas A Klectrlo pf ....

7.11a Hepublto A Co
7Ala Hepahlla A Lleht Co
i'2i, cilfornli Ell.in
7(1'3

JKaysrl

It'eoAIIM

Amerlran

Colorado

Ko'jthern Callfornls Kdlna pf ,
MUidard On A F.lec

'FUsdard On. A BIo pf
IS .Imn,l

"o
A nr

Light

H7I4

...no rooo.,
74.74

iskvi..

iooa.

United Llznt A Hrs 1st pf
j United Lta-h- t A Ityi M pf
. Utah Hecurltles

Western Pnwer

1000.1 "r,,rra
' Par M. f T.t dlrllenl

STANDARD QUOTATIONS.

Followlne sre the quotations the standard
Oil .toe.. Yesterday Saturday.

Psr.
Atlsntlcnf Co 3101

"2ls I norn'-RetT- Co. 100
,17? Pipe.i.me..,i u

ksio.. .hu7h 13 ChesbNvif!iM'c
.:J;r?:..',0 ''' Msrlneclt 1. Colonial

111 4 ,
.114 Ksn IMcine Contloen

sooi)....mi L.

power
SoPae

7:o..joavr,s'sj.
1:000..

V.

CANW
,Qfl

Oll7s
:sooo.

:ooi.
Jonon.

.".Ono...
:iuoii
81000.

(nil,rooo. 100000
Miooij

781, linn.
iir.issi.,
10OO0

10(). Rubber

i:ooo.

Cuban

10000.

30O00.
10i)0..

IOOO..
7

eeooo.
.1000,.

ua7.
H.'ii,

o:i4
sooo..

...OH

Series
1000... .2ls

uim
4 ,

IMIIr

74.h .100

CMASll'cv.Ss

.011:14

24000. Trias
Cuban

.1000.. .102

.1011

Frctir- -
Yield.

Sept,

SepU

AinlirSrN.

so

AO

m?"ndeV

there

SS

liWIIeltne

II.
nutans

Paper

pfioiii-- ,

05

T.lrht

Power

Cities
Cltlrs

Shire

Lljht

Great

flutes

Water

Mt.si

value,

CumberlsndP.
Kureka Pipe t.
Gal'nsSlsOtl IM
Galena Sieial pf. "1
Illinois Pipe I,..
Indlsna Pipe L. M

National Transit
N Y

Northern Pipe I.

Ohio Co .
Pierce Oil, new..
Prairie OH A Gas IM
Prattle Pip. ....
Solar Ref Co, , .

fiouthrm Pipe L.
South Penn Oil
Southwest I'enn.
Stan Oil of Cal
Stan Oil of In t..
Stan Oil of Kan.
Stan Oil of Ky .,
Stan Oil ot Neb
Stan Oil of N V

Stan OllnfOlli
KwanArinenf j
Union Tank Line
Vac-iu- Co..
W.stilnslon . 13

1

Stan Oil ot N J.
hubs! 1 "en bloc".
h Oold 'alloa" . -

nid, Askel Asked

I&4 Ml( l1j

SHORT TERM

Sr.iirlty Hate. p,r. Due. Offer Yield.
ATATSC Am Apr. I,'l10)4 tOVj
AnCopc. .3 Mar l.'I7 914
U.VOIUI IsJ-I- ) June I1S IM",,
IliOll.tni Juno US
llAOHRttl June l.'tl
DethSt June H.'tS
ruiynitT Juir i,s ws
ChcAOttlt June i.'ia so,
Ch.UVlltlt
Conl-Co- ..

KCelllt. S

Krlelllt..
Krielllt.. .5
GenHubC.l 3 J

HocsVal .Nov

Int Hsrv
LGAKICu. S

LSAMSItH
LSAMSItlt
Mlmil.'ICn tl

NKNavCo, 1

NYC Allll. S

NVCAIIIt.
NYNHAII .S

PallltCnv
SollyCo..
RoIlyCo S

Unl'rultCo s
WettPow.,.a
WePow...
W&U.VKCo C

STATEMENT.

SATPHDA
1'ild Tren.urv
Paid Tre.nurv 1.634,000

scllon.
SINCH FRIDAY

Paid Trrn.urr banks.
IMI.I Silb-Tr- 3.607.000

Osln
I,n..

DIVIDEND DECLARATIONS.

Compane P.iable.
IMtt.bur: Hessemer

t.ml-anti- u

Hercules
.pfd

While
Corp. i,mrterlv

iti.trter1y

BID AND ASKED PRICES.

Hotnr.tkM.llMI

I.KAWpf...

no

MlrhCent

MAtttl.of

MM PASS
Pf

MStl'AS.S
Ml.l.

Moli.MI

Moril.AI

75

liAStL.IIti
N.ltllts (In
Natt'AS,
NatliAH i f

Hv of
Mil

It)
pf

NYl'Abtl.
NM'ASII.

pf
NYi'AStl.

pf
NYLni'AW 1124
NurWTel

otf.MV s.'i
NorAin
N'OlllorAI. .VI

1'iili'tllr pf
PscTAT no
I'UtlliAM

AM I pf s.1
Peorl'iAi;

ASI. On

o TO

PIHiWAI
litbll pf 111

of III
i 4

nf. l,
of

llutlmiit
stLAKIV 44
Btl.AHl' 1

10)

IM

IM

IOT

IM

IM

IM
10)

nil toi
Oil

IM

Sept
Mir

Apr
--0 Apr

July

A

ere

12.1

J

170

4

Pf.
20

IM

u

100

IM
101

100

Oil

IM

33

33

10)

IM

10)

IM
IM
10)

10)

o

mi
l.

. .
104

IS

M

.

M

M

W

.

35

iif

of

. 91

si
. IS
. 4S

.

. X
AT

, T4

9

,
. IT

T

M
. 4T

. TO

. 71

. IS

. 14

. M

1,'IS
UTS

1,'IS lOl'j IMS

tins
IOI1,

s

01

nl

:f

el

S40 MO SSJ f,S
:ao :so -- so
IM 103 10a

7M I

17) 141 IM 111
331 130 WO I

i: (2
11 43 .'.)

323 n 710
I 1S1 ISA 1(10 .

Ill 111 14)
123 134 137

KO IM j

13 .11 M
71 30 70S 2IS I

12 fts
ISO IM 137 131

II 13 13
21S .US 794. sm I

I2S 130 131 1JJ
231 341 330 241
2M TO- "nf 711
?'.1 3V) 78S
111 113 101 US
:so 21s :s?
405 4IS 417 424

m mo an sb
313 243 31S 3SS
.H'. 17) 31.1 XV)

111 H3 10 113
450 43 435
10.1 13.1 111

I

195 7M V)i
41 41 '

Ml I

32 .IKS SW 403

t) I

- 131.1

Int
Bid

S 4
if-- s if))

10)
I i J.I) t.i--

,

I'j 74 911.
..5 l) I0)' lop ,

p.i s in
S nit. 17
5

.n

I

M--

3

5
S

S

to

2

Apr. l.'is
ept. IOPkIMs,

Dec. IMS
Jino
Mar 1,'IT 0Si(

tS.'lS
1,'IS 10).,IMli

Mir
3'j Oct

Peli.
Mar.
Mir
July
Mar

Sub

(n

tteek

Bid
n.'i

Nei

(is's

Ntit

Nut

ICS
pf

PCI pf

1.1

lf

pt

..

124

Sl-- S

O Oct
O

'17 01

01 S
W'

13 I'M

Feb ,
o :

'IS
n 'IS

D 10) 101

S IM 3.0)

t)

M-- S
M-- N

Sl-- .S

period

.330 830

for

1213

104

l.i'l
I,'I7
1,'IS

li'l

usi,

1,'I7

hept
Oct.

Oct.

l.i IM
1,'IS 10)l
l.'IO B9, IM'j
3,iT Ut't 0914-

-

1,'IT 101

'15 IMS luoi, 3.0)
1,'IT U.SO

iT ,vt

hy tnnk. 13, SIS. 000
by i:ttiks

(lain btnk. day'a trans- -

11.143 0C0
LAST

hv Sub !",, UOon
bank, i.ury

tlnu.
12.9

and Term, Ami

Luke Krle, pfd June 1

quar- -

terlt l,i May
r'nclneerlne

. pfd , JHn
Deere pfd June

M.1MI.

MKtPAhbMIl

pf
tioni'ott

Met

bank,
.tme

I

I'll

Ft. ml 1

373

10S

731

573

4

772

IM

-

I")',

1

IS.'IS

IMS
5.1

t.ankii pre.

stock
and

Co,

Prhtll

transactions relet

ni4

I'lillei

Asked i
1124

nid.As.ea,

..10P4

Service

Lincoln

Oitsrlo

OIL

Transit

NOTES.

Jiilcli.il

10)11,,

IOJ.,,3

l"o,er.

StI.ANI
A.Ued

Pfi',
ntt pi

Si'His-- 121',
I .1 Sin.,. Mi

si.i..s'i nf
t:m

(V)

.l

ssur.'s pf lot
Sili(,Sii)-.t- r

Sililsu pf s
Millt.MAi) i'4s'
Mudrli pf ti"
TrsAP.sc

121 Tcsl'.ii l 102
I.'I'j "InlSll.A W .'
TllS ISII.AW pf
ST Uliilrttttiod

I'mleitt pf. ns' ,
71 fnllAI'pf

t IC(M( ii
UiniirM pf 1o:i

.12 I'litlrviids
I'nllitil pf

IM I,sin. HP
I isill1 pfli

ss 1'slmlAi
in I SlnilAI pf

I M'.ui 1,2

I'Miiib; pf
Tl VallAP

Vulcan pf
) West pf 21

IHc Wesili I pf '2.1
25 We-- , llr pf III

lonS Whtil.vl.i:
WALK 1 Pf

110 WALKS pf
WlaCent 3.1

)
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M

M
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:s
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SI
33
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SI
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PJ
4T

3
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70

s:
8

si
s

SI
73
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31

)
.111
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j

OS S
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II

I

j

i

7S

315
M Si

13

I.
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I.
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M
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S 11
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Y
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SI
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T

tl
M
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si

vi so

(il

2
111 Ii

:i
T4

4

M

S3

37

74

.is

31

V)

S

1:

2 TS

S 91

3)

S

91

M

S

)11

POj

l.
3.1

12.M,
.is

no
1,1
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Ill

To'
1034

1044
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I I

I
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:n
:u,

l.ui
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K dlvlilrnd
Where .1 V" fnllntt s

a iiiiol.tlion II .mil.
cates a hii or offer
for 10 sli.irM

THE CURB MARKET.

There waa a oontlnuatlon of Oie down-
ward movement of prices In tha ourb
market yeaterday. Business waa mod-

erately active. There were larte loesee
In a number of Issues. American Zinc
declined more than 3 points and ld

Tire closed 4 points lower.
Eleetrto Boat was comparatively strong.
The Whelan Issues shaded off fraction-
ally. Amalgamated Copper rights and
railroad shares were lower.

Oil laaues were weak and at the close
a materially lower level waa established
for the active stocks. Standard Oil of
Indiana broke 16 points to 404, Some
of the other recessions were: Standard
Oil of California, 6 points, Ohio Oil, 6
points: South Penn Oil, 6 points; Stand-
ard Oil of New Tork, 1 point, and Anglo
American Oil, 4 of a point. The Penn-- .. .. , . in. ...... . i .i i
njniHiiit i -- n nrro rij Hiuto mwi
closed unaltered at 98 4.

Transactions In detail tn the market
yesterday were ns follows

Open- - Iti r h
Bales Int. est

T.V Amer Zinc ... . 114 iit
3.v Amal Copper rtr.l 614 t l

oo Alaska Jun w I... lit; 144
:7uo Alia Con Mln K

: Atlanta 33

IM Bit Cottonwood. II
!, tlradcn Copper..,. 74
4400 Ilooth 1)
100 fir-A- Tob ord .. U4
W llr-A- Tob ord D It

3701 Caahboy 4
yn) Chile Copper. ... US
3f "COD Con.ol.,.. I
'M Electric float... . 74
110 Electric lloat pt lot

jooo Emerson Phono . 114
700 Emma Copper 34

3000 Ely Con
IVX Florence So

S4C Goldfleld Cont....l l

) Goldfleld Mereer
1SV) Inter Con pt w 1 714

Inter .Mer Mse pf SS
ion Inter Motors.. .. 11

134 Inter Ilubber.. .. 74

14
Ji4

74
IS

IK)

:4

W'1 Inter lytroleum.. IS 14
17M0 Jumbo Ell t

213 Kelly Sprlne Tire 177

(I Kerr Lake 4',
100 Lt. Rose 114

37X Kewanu
IM Marconi of Am... 2S 2S
11 MiCrory St

40W McKId Co
IV Man Tranttt..

) N Y Trarp...
V) New Utah Wnr

11 I.
10

us
(7i 'Oro
IM Pyrene Mfe 14 SS
SV RIker Heis Corp.
:j) 'Sells
!0 'Sllrer Pick
m Stand Silver Id1.) Ssnd.torm Kend 74
SM Stewart '.. 1. lial TTl nulllon
ir Tob lYoduct.

47V "Surer Mlnlne
isro St'rllne Gum

11
it-- :

X
II
11

31

1

4
S

S

141

:i
so

ts
11

1 II
IS

ti

...
I

C w
D

1.

l I l

'

7 7

.... 11 jr.

8

.

..

.

S

70-- 1 Tonoph Mererr 14

ir Tonopah Erten 14

Tularosa
If-- ) Un M new 14 i,

Un St st new
Un Clr St of Am 9:

fAD Un Profit Sh . 1

"Wa.atch ... IS IS
too Wabash pf B 14 :i

5M0 'West Erten
art) World Film . is
K) Yukon Gold . 2". :.

stand inD on
Anelo-A-

Buekejre
Coctlnectal Oil
Illinois Pips Line

MS US

Clr
Clf u,

End

Pip
IS'.

is:

Indiana Pips Line
130 Nall0n.1I Tran.lt 3"

Northsrn Pipe I.
rs Ohio Oil !S

pierc. 011 .

rs Prairie Oil A Ga.
of Pralri Pipe Line 130

Solar rt'flntnr 233

South Pipe Line ..
'.it South Penn Oil.. .

Stand Oil of Cal JSt
Stand Oil of Ind 412

12 Stand Oil of Ken .. XI
41 Stand Oil nf J ..

ITS Stand Oil of N Y .. lit
IS Stand Oil of Ohio . 430

40 Union Tank Line 10

17 Vacuum Oil. .M
BOND"

VW Chile Copper 7a 111 111

I4e Penn 4S w . MS M4
lev Pierce Oil .71 71

Sell, esrrla iter shar.

eat.
33

II
31

s
3S

it

70

34

1

14
11

i
ll

13

t SI S:
M 2J X

IS
14

11 11

74 7'

W

K

45

35

34
(j:

is
24

:)

10

::

171

US
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CURB

Yesterdsr
Bid. A,eU

I

It

34

II

4

4
31

:s

i .

1 I

:

...

1

i

7 : 7

1 1 1 1

I 3 I

l

I

t f

?

I
I

I '"

!

i

-- )

..

Mlnlnr.
74;

British
Jumbo

Like
Manhaitin Transit...
Marconi
Niplsslns Mines
United ClffS.
United Profit
West Cons
West Knenalon

BONDS.
Chile Copper IIII4
I'enn

caieru I'sclUc

followlne quoted
basis.)

Name.
I 1014-2- 3

llaltltnorc Oliln..
lluilnln. Hoch Pitts. IPI4-3-

Canadlm I'ncinc IDIS-2-

Caro., Clinch. Ohio 1015-2- 4

Chesipe.ike 1911-3- 4

Chicago Xorthw'n. lli-J- l
Chicago. Ind. liul.. 1014-2- 1

Chic., Pas.. 1313

Chicago. I01S-2-

Clew.CIn 1015-3-

Drlaware Hudson
Krle Hallroad 1114-2- 1

Hocking Valley., 1314-3- 3

Illinois Central 1014-2- 3

Kansas Teiaa.Ul-2- J

Missouri PiiclSc. .1811-3- 1

Central Lines. 1915-2- 5

Norfolk Western. .1015-3-1
.1918-2- 1

10I4-2- J

South 1914-3- 4

Seaboard 1U14-2- 3

.Southern Hallway 1014-2- 1

Southern I'scl.'lc. .1814-2- 4

IJII--

154

144

Low.

1

124

li,

114
t

114

1 1

72V,

114

1

1

1

i

.
ns

5

S

SUBSIDIARIES
HS

u.S

STOCKS CLOSING.

Cloe--

114;

114

US

114

714'

7

US

ns i:s us
SS

IS

IS
TS

vlS
y
2S

s

MS
it 14

IS

:s

:

5

S
w,

114
3

.

7

1 37

$14

Saturdaj-- .

till. Asked.
Alt Cons .. M "1 Kl

BradenCop,. . S '
Am To") Ord :S 184 'S is
Kitens'on.. 02 )) i,.

Kerr 44 1 s

S ' f,
ot Am 2 :' 24 2t

si, u ri.
new i OS 01, 84

. ... 2I 3T, 3

End M, (W 70
kind .4 0 4

Ill 1US Hi
44a ... ftl MS MS vSi

VN Ss . . J3 ii si 03

RAILWAY EQUIPMENT BONDS.

iThe are on a perrentaee

Maturlty.nate, Bid. Asked.
' At!.intlcCnst Ine. .

A lot
A

.

A

A Ohio
A

A

It I. A . Ji
St I.. AN O
.Chl.AM.L.
A (i:i

.

IxulvilleA.NaahiUe..lli-2- J

Mo.. A

N. V. .

A

N. Y.. N. It. A 11 ..
Pa. Gen. Freight...
St. I... L M. A

Air Line

Virgiiiiiullalivtar

74

71

74

lit
4.

Ine.

n

0
:s

::

'.0

N

11

li

47

M

Kl

S

5S

IS

175

--or,

4,M

S3S

'.7

11

x

I

I
71

Wl

47

11

121

14

:.

IX

:i:

:so

is

770

1'4

4.

S

.

it-- i

i

14

11.

:

24

C

IS

is.

IS

is:

123
rso

.:o
25
44

3-
-

lit
(?

S4

7',

14
. n

0

Sh
70

wl.

4 2 4 40

44 4 M 4 40

44 3 4 S3 4 45

44 4 IS 4.TS
5 8 60 5 01
44 4 as 4 S3

44 4 M 4 2S

44 SO) 4 TO

4 i (,M fl no
4 11 IM

5 20 4 Hi

44 4 65 4 40
44-- 5 S 11 10

5 1(0 I U
4-- 3 4 S3 4 4.1

5 4 60 4 35

i 6 no t 21
5 A. 50 6 SO

44-.- 1 S OS 4 SS

4 4 SO 4 31
S ( 4.75
4 45 4.25

3 S .V) S M
S 5 10 ..an
44-- 1 3 O) . flj

'1 4 2 4.45
- M 4.TS

Lite Ktoik Mnrket.
MuMiAI. M.,t in

Itecrlpu of beeve. lor nt, it., vtere
3 bead, IncludliiK .'1 art t, ,i,e

market sieern ere in ,.1 .... .,,,
ttitli p. I. re lI2Si It Is . . h"i tit
lol .ind bolce lal ni uere in n

hte'liet, ihe under i:ri, i tere .t- ,t in
.took. M etl Lull) tn i:lnie r, , ,', ,,1i;.nli; per ll),l II.., Ill, .! ,1
I jo, one evir.l bun .4, SIT ,1.11s .it
J3 714 Iti. 75, tul ml. at I'l lo .1 (3 '.0l)rr..e,i beef tinner, tltt drinei n.nue
el, Irs .old at lul,1l3 per l

Receipt, of cilte. r.ir Iw.l il.'t). iter.10.51.4 head, In, lu. llnu a r," t

lletllllltl falrlv lluo I. ..Ill) too .i tee
lea, It, medium .tork tt.ts e,K t.

tn.ter the pet,, were Cituniol,
to li.it, e tea!. .1,1.1 ai f" .f,50 jit tan
:ii . Hliti J'J J .1 more irel.- -i top pit, e,:;. 1: ., 1,, n 1,1. ,,1,1, , w.. ,lt
1. Cllf .It eeetl tel. In f.ll )elitn,lJill" per 'li ioilitr diexed e.i..' at
IHvWI.'S'

llei elpt. nf .beep and tint. for tttn
d.tt Here 7, :iil', he,, I. in. Itiilinir I , r i,,r
the market sheep ruled i.m,I . 'ami,,
ttele tin,,. tpilliK lanili. fill .'eidt .in. I

e, inn l,t the iioiind i'onini.01 u Imlce
heeti sold at l 50117 pr uu 1,. . cu'!

'II II (all clipped tn k. orUin.irt Inron, I clipped iHtubs at I h :. n , ; ;. per mo
'lis. .prlllK lamb, at tin I.. pel h
Hrea.e.1 inultnti stead' al ! ,1 : lint...tether, at lec, dre.ied 11.' . inn atil'ttll'iif . best h ic dreopi n' I9e
cnuntri dre.ied hnthou.e ,in,i, .'eat at
1 1 i IT per carcass

j Receipt, nf hne. for tttn Int. wrre
I JLItS head, Including 34 cars fnr salp,r 100 "" '

OOSSTP OF WALL STREET.

Caah naylnaj Aajaln,
Caeh buinir of small lotn waa a fea.

ture of the trndln-f- . TTte firms that
maka a apectatty of this class of

and tha ordinary commission house
reported a rej-ul- pourlne; in of small
orders of the "bar-fai- n huntlnir" type
This la undoubtedly hlrrhly l(rnlf!cant'
It was rash huylnir by the country atlargo that male the reoperdna; of tii
exchnn-f- e poswlhle last Deenibu- - ar.d
which laid the foundation for the trssu
rise In the market this sprlne nut In
the past month when the furious spec,ula'n H "war order" stocks waa s.nri-In- g

w"e UP hj leaps and bounds isuInve7int buylntr showed a dlstlnc- -

to decrease. That It ha.s r!peared may slsmlfy that the bottom s
not far away, or nt least that n-- , ks
have returneil to the area where rrerisupport will be extended,

A Oennine Baranln llnnler.
In order to he true to type there , ,

certain characteristics that the ce- ,

birr.iln hunter Is supposed to pr. .,
A certain commission house had a
customer esterday who filled th
--tderiuately. It wns around noon o--

this Individual strolled In. He tt.nbadly, If not poorly, dressed In a sMny
blacl: coat with a string tie, His sho-t- i
showed sIkiis of wear and he wre a
black patch over one eye. t'ndr h'a
arm he cnrr'esl a bundle. After Intro,
iliiclntr himself he announced his Inten-
tion to buy some stocks, When appro,
priate Investment Issues wero found sr.4the order Klven the bundle was opnM
It tu-n- ed out to be an old shoe boe
contalnlns $12,000 In ten dollar bl!S

nnylnar and Selllna.
The chmcter of the bus,r.ees dor,

by the individual commission houisa
was Illustrated by their own 6Krtp-tlo- n

of the part they played In yeMr-day'- s
market "Selllns at! day.' rait)

a member of one firm "Practlcaly
nothing- - but seiiinc You ought to ...
our sheet " This was from a epeeu'a-lv- a

house. "It was all buylns; y wu
the verdict of an Investment i-- .n

"Out of all our account. wel, vr
a thousand of the margin kind we rsii
only half a doien or ) cus'omers sold
out " From all accounts, th comml.
slon houses with an nct've spculni
clientele have bren absolu'ely ciear.ei
out Indeed, some of these houses 1

wondcrlnt; what they are cc-ln- tr-- for
business until a new Una of cu'crr.e-- i
comes In. The decline since Ian Tlu-s- .
day made a clean sweep of the old .
who were active on the recent r

Forced Selltnsj.
There waa a rood deal of fcrcM

selllns yesterday for the accour:' of
people who had not responded to marjr'.n
tails over the week end In eases where
customers had notified their br
that they could not protect their jic.
counts stop orders were usually r s 1
some little distance under the mar' e'
These were caucht In the break sriU-"- l
noon and undoubtedly did much o
intensify the ms-ket- 's weakness a'
Mme. A further smash In the ;ie a

..Iso sUKcested a final lear'rg
weak speculative cymmltmerts n 'h a

quarter. Hy this process the te
lias - been strcmrtherel m

mensely. It would be easy to un e- - .

mate th Importance of this (

Ine the market's prnspc-ts-. Sntr, tf -

obseriers s iy that no one r W '

ban seen such a remarkable ,i u- --i

the technical sltu.it.on as his c.
curred In the past three bu".ne.s .
Slim marclned accounts have d s.irr 'd
entirely. Speculators who hi e
now are of the tp? uho-- has r,e r . .
and the determination to h'd -

hns been no lcn tha- - the . s.
Inc public s letrme en of -

In view nf this the more tiarr, t
r.lcal condition l .rnportint

Itn.nnr lliitiKerl nu.
The rum r resirdipe Pre,, i nt U

son's health that was pass,.,)
wher. the no. nfa'

In prosre... may not have cans. '
decline, but It undoubtedly fnch

of people into thro a e
.their stocks Hut on the oth. r !;-

denial of the rumor helped ci" -- ct
cieatlt As one broker put it 'U ,n
I see rtrrors like thit pnsni a
inly one thought occurs to me ar1
is that the sellin; Is as pn r .
biiylnc Is Rood " The our- - ' i
rumor In auistion was a tns' rt "
dale of the iNChanve l.t'd ,t t a
ribus bucketshop, ImplMne the-e'-n-

decent minded cltiien c u. 1 e

sponsible Kf sides th. re ore
which 4riy be Intllcted v ti e .
for any suc'i peri kiou act . '

part of Its members Twerf ea-- a or
so apo these powers (f ev i i
were 'nv ik-- d on set era' ..c
is a .tot that in the '.'e-i s of
1592 a broker who was ' - o' '"s
nariid rushed on to the tle.-i-- r. - r
Inc shoutlrs, "Hurray the e.r s

here!" The authorities susperled h n
for one year

I

Piitlencr Ite.sarded.
The decline In the market run tr.large enough to reward the few

latora who have stuck to their ro'on the ehort side ever since the of
the year. One of these waj
hort of Union Pacific at 119 arou.-.-d r

beftlnnlnsr of the jear He fayed iho"
in spite of all the bullish l- -'i tha "
around and In spite of the grat 1"

prices. Around 129 and 13 .vd
some more to avcrase up ard te-e-

boimht Ir. the whole In a- - n gnc--t

Porelktii sriitna.
There Is stll' a crea ...

Heel held bv lnt ticiors s '
Hie aciount of invest ir 'e ;e-- - a"'
Austria. In the even- - t t -- "'
Joins the Al ,es these ,e - '
bo tied up Si-ti- o'.s t.-. ; .'
to have informal nn fit ' '
foreleti on red es n e - j

by thin fear

The II en I Can..,
"The eollapee in "-- spe,-'-s

not have been the ot.'i ,iue f r

dine in the m.irke 4"
broker, "but it hurt fie 1 s- -

perhaps than has beer in.c '

seen all the po.s:b'e
th's Kame of epecu 1'
more than a uua'ter o? a

there Is s new '

The cam is nht.ive p'ivei
w.iv lit evert tietv ne'er,-
latore and the rfi. .

When the vpe, 'ji ' e I, e

a (tie.it Plant Pi , .,1 -

tli.it is
specialties .is t I a. e'
In al'inist ev 't . .1 c ' '

nil idiserv at.n e
Kicritlt'ed lur t -

THE COPPER MARKET

liiiod Imiiilrt, lull lint I n u Is

llrl.l..
Copper buy re t '

brisk, altboiiuli etc tt -
and for larici- - to n .c. -

It viis lou.i e l lir - '

111 itket tt..,. e.t '

I numlf for il, tot '1 - .1'
to J.Liy of pfM ,. -

Tile lead n rl,,.; s
, lirisl; Inqu.ry. but :l t -

IIIKk Mere lot t '
Speller was It.. I nf t..

, oiinectlon i' wns -- 1,1
prices ror tins ntiin ..
to restrain u.es it N" -
be utilized

Producers of njipct
cnti'.d llml no ev ub
beiic otfered ! I

Tney were n.itm i'!t :

over the trc I sb.pp s
result of 1,. t. 1.
as affeotlni; fro slit
Insurance.
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